	INTEREST REMITTANCE INSTRUCTIONS


1. If remitting for multiple accounts, please include each account on the report (or equivalent information for each), although the payment should be in a lump sum.  All reports for a lump sum payment must accompany the payment.

2. This form or some other written report containing the same information must be submitted for each account at least quarterly, even if no interest was earned or paid during the quarter.
3. Financial institutions may deduct fees from the interest earned on IOLTA accounts to compensate for “administrative costs” associated with the accounts.  However, many banks have elected to waive fees on IOLTA accounts so that all interest earned may be used for charitable purposes.  Please note that all regular fees and charges, such as check withdrawal and deposit fess, fees for wiring  funds, cost of printing checks, charges for insufficient funds or check returns and account maintenance charges, are the responsibility of the lawyer or the law firm.  These charges may not be charges against the earned interest.

4. Interest should be remitted at least quarter to:

Massachusetts IOLTA Committee

Eleven Beacon Street, Suite 820

Boston, Massachusetts 02108-3009

Taxpayer I.D. No. 04-3168608

5. Participating lawyers or law firm must comply with an minimum balance requirement for of their financial institution.

6. W-9 forms and reports of income and IRS Form 1099 are not required.  The IOLTA Committee is not subject to back-up withholding.  If W-9’s or 1099’s are prepared, they should reflect the IOLTA Committee as a recipient, and they should be forwarded to the IOLTA Committee at the above address.

7. A financial institution summary sheet should be submitted each time interest is remitted, along with the Interest Remittance Report. 

